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Government securities buy-back auction results

Source: ÁKK
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Bids submitted Accepted amount Average yield

Source: ÁKK

Source: ÁKK

Source: ÁKK

Source: ÁKK

Government bond                                2010/C        2010/D         2010/C        2010/D         2010/C        2010/D         2010/B         2010/D         2010/B         2010/D         2010/B        2010/D
ISIN code                                                     HU0000402391 HU0000402409   HU0000402391 HU0000402409   HU0000402391 HU0000402409 HU0000402292  HU0000402409   HU0000402292 HU0000402409   HU0000402292 HU0000402409

Coupon (%)                                                     6.75%            6.25%             6.75%           6.25%             6.75%            6.25%            6.75%            6.25%             6.75%            6.25%             6.75%            6.25%

Date of buy-back auction                             13.01.2010     13.01.2010     27.01.2010     27.01.2010      10.02.2010     10.02.2010     24.02.2010     24.02.2010     10.03.2010     10.03.2010     24.03.2010     24.03.2010

Date of financial settlement                          20.01.2010     20.01.2010     03.02.2010     03.02.2010      17.02.2010     17.02.2010     03.03.2010     03.03.2010     17.03.2010     17.03.2010     31.03.2010     31.03.2010

Date of redemption                                       12.04.2010     24.08.2010     12.04.2010     24.08.2010      12.04.2010     24.08.2010     12.10.2010     24.08.2010     12.10.2010     24.08.2010     12.10.2010     24.08.2010

Minimum annual yield (%)                                 5.85               5.85                 5.80               5.80                 5.71               5.71               5.70                5.65                 5.60               5.60                 0.00               0.00

Average annual yield (%) - EHM                         5.86               5.85                 5.83               5.80                 5.74               5.75               5.70                5.66                 5.60               5.60                 0.00               0.00

Average annual yield (%) - ISMA                        5.73               5.78                 5.70               5.73                 5.60               5.67               5.64                5.58                 5.53               5.51                 0.00               0.00

Amount of bids submitted (HUF million)         36,524.68       43,014.28       22,842.78       43,799.36        32,573.49       30,427.39       26,750.79       34,000.46       29,573.43       24,072.42       11,336.35       7,718.94

Amount of bids accepted (HUF million)          14,518.44       3,020.34         1,404.06       12,826.72        10,995.67       14,402.67         607.51         10,202.93       16,113.89       12,218.14            0.00               0.00

Bids submitted (pcs)                                             13                   23                     6                   18                     6                   14                   8                    22                   16                   11                   10                   11

Bids accepted (pcs)                                               5                     4                     5                     7                      4                   10                   2                     9                     2                     4                     0                     0
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Government Bond               Date of interest Interest period                                         Date of interest           Applicable interest rate (%)     Interest payable (%)
                                                  rate reset                                                             payment                                    

2016/B                                       31.12.2009 02.01.2010               02.07.2010                          02.07.2010                               6.29%                                3.16%

2012/I                                         18.01.2010 25.01.2010               25.01.2011                          25.01.2011                             11.60%                              11.60%

2010/A                                       11.02.2010 12.02.2010               12.08.2010                          12.08.2010                               5.68%                                2.86%

2026/A                                       26.02.2010 28.02.2010               28.08.2010                          30.08.2010                               5.78%                                2.91%

2013/A                                       19.03.2010 20.03.2010               20.09.2010                          20.09.2010                               6.10%                                3.12%

2016/A*                                     30.12.2009 31.03.2010               30.06.2010                          30.06.2010                               5.00%                                1.24%

government securities market
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Interest rate resets of floating rate government bonds in Q1 2010

Source: ÁKK
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* Determination of interest rate takes place quarterly, while payment of interest semiannually.
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3-month Discount Treasury Bill and 

Liquidity Discount Treasury Bill auctions 
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Q1 2010
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Secondary market trading of Hungarian 

government securities (OTC)
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Government securities with the highest turnover on the secondary 

market in Q1 2010

Government security Date of redemption Turnover (HUF billion)
2015/A 12.02.2015 1,393.9
2019/A 24.06.2019 955.4
2017/B 24.02.2017 735.3
2013/E 24.10.2013 724.4
2013/D 12.02.2013 484.7
2014/C 12.02.2014 482.0
2012/C 24.10.2012 418.9
2011/C 22.04.2011 414.1
2012/B 12.06.2012 272.5
2011/B 12.10.2011 255.0
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Source: ÁKK

Source: KELER, ÁKK

Source: ÁKK

Source: ÁKK

Source: ÁKK

Source: BSE, ÁKK
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CIB Bank Zrt.

CITIBANK EUROPE Plc.

Deutsche Bank Zrt.

ERSTE Befektetési Zrt.

ING Bank N.V.

Kereskedelmi és Hitelbank Nyrt.

MKB Bank Nyrt.

Magyar Takarékszövetkezeti Bank Zrt.

Országos Takarékpénztár és Kereskedelmi Bank Nyrt.

Raiffeisen Bank Zrt.

UniCredit Bank Hungary Zrt.

CIB Bank Zrt.

Kereskedelmi és Hitelbank Nyrt.

Magyar Takarékszövetkezeti Bank Zrt.

Országos Takarékpénztár és Kereskedelmi Bank Nyrt.

UniCredit Bank Hungary Zrt.

The branch network of the Hungarian State Treasury 

Primary dealers - as at 31 MARCH 2010

Primary dealers: Primary dealers for retail securities:
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                                                                                      H U F  b i l l i o n
Government Bond                                                                   31. 01. 2010                                                      26. 02. 2010                                                              31. 03. 2010
2013/E                                                                                             336.45                                                               407.14                                                                       513.06
2015/A                                                                                            751.27                                                               781.67                                                                       850.91
2019/A                                                                                            507.26                                                               530.59                                                                       540.67
2023/A                                                                                            204.21                                                               204.23                                                                       214.28

outstanding Amount of benchmark government 

bond series in Q1 2010

Value of the index Annual yield earned on the index portfolio
MAX index RMAX index MAX Composite index ZMAX index MAX index RMAX index MAX Composite index ZMAX index

31.12.2009 399.3347 407.5864 396.9653 407.4918 14.14% 10.79% 14.12% 9.24%

29.01.2010 406.9977 409.9018 403.5230 409.2710 17.64% 10.81% 16.86% 8.96%

26.02.2010 412.8136 412.0715 408.5935 411.1667 30.39% 11.83% 26.84% 9.19%

31.03.2010 427.3024 414.8030 420.5343 413.4025 34.74% 10.89% 29.94% 8.52%

Hungarian government securities indices

Source: ÁKK

Source: ÁKK

Source: KELER, ÁKK
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Reuters pages (codes)

Main page: HUTREASURY

Auction results are available from 12.00 (CET)
HUISSUE Publication of the following issues and reverse auctions

HUAUCTION01 Discount T-bill auction results

HUAUCTION02 Government Bond auction results

HUAUCTION03 Non-competitive Government Bond tender results

Secondary market data
HUBONDFIX Benchmark yield fixing (updated at 14.00 CET)

HUBEST 3,4,5 Best secondary market quotations

HUBONDAKK, HUBONDAKK4 Best morning secondary market quotations

HUBONDAKK2, HUBONDAKK3 Best afternoon secondary market quotations

HUBONDINDEX Hungarian Government Total Return Index (MAX), updated at 16.00 CET

HUBONDINDEX2 Benchmark Indices for Government Bonds BMX3Y-15Y (updated at 16.00 CET)

.HUMAXBOND Hungarian Government Total Return Index (MAX) statistics

Other
HUFLOATER Interest rate reset of floating rate bonds

HUINDEXED Accrued interest and capital uplift (inflation adjusted capital) of the index-linked government bond on a daily basis

HUBONDINFO List of authorised dealers (contacts)

FURTHER INFORMATION PAGES: 

Bloomberg pages (code):  GDMA

Homepage: www.akk.hu, www.allampapir.hu
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n H-1027 Budapest, Csalogány utca 9–11. n H-1255 Budapest, P.O.B. 248 n

n Phone: (36-1) 488-9488 n Fax: (36-1) 488-9405 n E-mail: akk@akk.hu n More information: www.akk.hu n


